
B. MANNA & CO.
. Chartered Accountants

Independent Auditors, Reoort
To the Members oJ Factoring Management Services private Limited
Kepon on tne Audit of the Financial statements

Opinion

we have audited the financial statem,ents of Factoring Management services private Limited (.thecompany") which comprlse the Balance sheet as at 31 lvaich 201g, and the statement of profit ano Loss andstatement of cash F ows for the year then ended, ano not"sio itr" financial statements, including a summary otsignificant accounting policies and other explanatory information (hereinafter referred to as .,the 
fnancralstatements").

In our opinlon and to the best of ouf 
.information and according to the explanations grven to us, the aforesardfinancral statements grve the information required by the com"panres Act 2013 ("the Act,) In ine manfer sorequrreo and grve a lrue and falr view in conformity with the accounting principles g"nur"riy' ja;"p"0 n lnd a. oftheestate of affalrs of the company as at 31 N,4arch 2019 and Loss, and jts cash flows for the year ended on thar

Basis for Opinion

we condlcted our audit ln accordance wiih the standards on Auditing (sAs) specifled under seciron 143(10) ofthe Act our responsibilities under those sAs are further described in the Audrior s Responsioiliiies ror tne Aucjrtof the Financial statements section.of or,tr report. we 
"r" 

inoep"no"nt of the company in accordance wrth thecode of Ethics issued by the lnstitute of chartered nccountanis oi India together with the ethical requrrementsthat are relevant to our audit of the financial statements under tne provisions of the Act and the Rules thereunder' and we have fulfilled our other ethical responsibilities in accordance with these r."qu,i"r"ni. 
"no 

the codeof Ethics we believe that the audrt evidence we have obtained ii sufficient 
"no,pp.piilt" 

to i.oitoe a oasts rorour oplnton.

Key Audit Matters

Key audrt matters ( KAM') are those matters that, in our professional ludgment were of most s gnrficance rn culaudit of the financial statements of the current period. These matters were addressed in the contexr or our auorlof the financial statements as a whole, and in forming our opinion thereon and we do not provioe a separateoprnron on these matters In our opinion, no s gnificani audit iindrngs come to our notrce which can be ctassit ed

::"iiL:# 
matter In our opinion no significant audit flndings come to our notice which can be classrfied as key

Other Information

The company's management and Board of Directors are responslble for the other lnformaton rhe otherlnrormallon comprJses the informatio.n included in the Company's annual report, but does not include tne trnancralstatements and our audjtors' report thereon.

our opinion on the financtal statements does not cover the other information and we do not express any rorm otassu rance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other rnformatron and Indolng so consider whether the other information rs matenally inconsistent w/th the frnanc al staternenrs or ourknowledge obtained In the audit or otheMise appears to be materially missiated lf based on the worK we naveperformed, we conclude that there is a materiai misstaternent of this other lniormation. *u ar" i"-qu,r"o to .."portthat fact. We have noih ng to reporl in this regard

Management's Responsibility for the Financial Statements

The Cornpany's management and Board_ of Directors are responsible for the matters stated n Sectron 134(5j ofthe Act w th respect to the preparation of these financial statements that grve a true and fair view ot the state olaffairs proft / loss and cash flows of the cornpany in accordance with the accounting principles generaryaccepted In Indla. including the Accounting Standards specified under Section 133 of the Act This fesponsorrrlv

63/5 Brick Field Road, Ramchandrarrur, Kolkata-70010J.
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also includes maintenance of adequate accounting records in accordance wth the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other rregularities
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial contfos that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responslble for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management eithef intends to liqu date the Company or io
cease operations, or has no realistic alternative but to do so.

Board of Direciors is also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that Includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. l\4isstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As pari of an audit in accordance with SAs, we exercise professionai judgment and maintain professional
skepticism ihroughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due io fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that ts
sufficient and appropriate to provide a basis for our oplnion The risk of not detecting a material
misstatement resulting from fraud s higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of internal control

. Obtain an understanding of rnternal control relevant to the audit in order to deslgn audit procedures that
are appropriate ln the circumstances Under Section 143(3)(i) of the Act, we are also responsbe for
expressing our opinion on whether the company has adequate internal financial controls with reference to
flnancial statements in place and the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of account ng
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and
based on the audit evidence obiained, whether a material uncertainty exists related io events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opin on Our conclusions are based on the audit evidence obtained up to the date of our auditors' report

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transaciions and events in a
manner that achieves fair presentation.

We comrnunicate with those charged with governance regarding, among othef matters, the p anned scope and
tlmlng of the audLt and signiflcant audit flndings, lncluding any significant defic encies in internal contro that we
rdentify dur ng our audit

!'r
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We also provide those charged with govefnance wlth a statement that we have complied with retevant ethical
requifements regarding lndependence, and to communjcate with them all relatjonships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards

From the matters communicated with ihose charged with govefnance, we determtne those matters that were of
most significance in the audit of the financial statements of the curreni period and are therefore the key audit
matters We describe these matters in our auditors' report unless law or regulation precludes public disclosufe
about the matter or when, in extremely rare circumstances, we determine thai a mattei shoutd not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

'l As required by the companies (Auditors' Report) order,2016 ("the ordef') issued by the central
Government of lndia in terms of Section 143(1 1) of the Act, we give in "Annexure A" a statemenr on rne
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 As requ red by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations whlch to the best of our knowtedoe
and bellef were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as t
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows deatt with bV thrs
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting siandard specified under
Section 133 of the Act.

e) On the basis of the written representations received from the djrectors as on 31 lvlarch 2019 taken on
record by the Board of Direciors, none of the directors is disqualified as on 31 l\4arch 20'19 from be nq
appointed as a director in terms of Seclion 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls wiih reference to financial statements of the
Company and the operating effectiveness of such controls refer to our separate Report in "Annexure 8".

3. With respect to the other matters to be included in the Auditors' Report in accordance with Rute t i of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our informalon ano
according to the explanattons given to !s:

i The Company does not have any pending litigations which would impact its financial position

ii. The Company does not have any long-term contracts including derivatives contracts for wh cn rnere were
any material foreseeable losses.

lii. There have been no amounts which were required to be transferred to the Investor Fducatron
and Protection Fund by the Company.

FoTBMANNA&CO
Chartered Accountants
Frrm Reo. No. 325326E

(Propr elor)
lvlem bersh ip No.: 061940
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Place; Camp at New Delhi
Dated 29" N4ay 2019

"Annexure-A": To the Independent Auditor's Report

The Annexufe referred Independent Auditor's Report to the members of M/s Factoring -Management Services
Private Limited on the Financial Statements of the Company for the year ended 31"' March 2019, (refer to
paragraph -1 on the Other Legal and regulatory Requirements of our Report of even date), we report ihat:

i. (a) The company is maintaining proper records showing full particulars, including quantitative detalls and
siiuation of fixed assets.

(b)As explained to us fixed assets have been physically verified by the management at reasonab e

intervals, and as informed to us no materials discrepancies were noticed on such verification

(c ) No immovable property owned by the Company

ii. The Company is a service Company. Accordingly it does not hold any physical inventories. Thus
paragraph 3(ii) of the Order is not applicable to the company

ii . According to information and explanations given to us, the company has not granted any oans, secured
of unsecured to companes. firms, Lrnited Liability Partnershjps or other parties covered ln the regrster
maintained under section 189 of the Companies Act. Accordingly, in our opinion, clause (iii)(a) and (lll)(b)
and (lll)(c) of the order are not applicable to the Company.

lv. In our opinion and according to the information provided and explanation given to us, the Company has
complied with the provision of section 185 and 1 86 of the Compan ies Act, 201 3 with respeci to loans and
investments made.

v. The company has not accepted any deposits from the public during the year within the meaning of
sections 73 to 76 or any other relevant provisions of ihe companies Act, 20'13 and the rules framed there
under.

vi. The Central Government has not prescribed maintenance of cost records under section 148(1) of the Act
for any of the services rendered by the Company.

v a) As per records of the company and according to the information and explanation given to us the
amount deducted/ accrued in the books of accounts in respect of undisputed statutory dues including
Provident Fund, Employees State Insurance , Income-Tax, Sales-Tax. Wealth Tax, Goods & Service
Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other material statutory dues
have been regularly deposited by the Company with the appropriate authorities and there are no

Jndrsputeo arrea's o'outstanding slatutory dues as al last day of the fnancral year corcerred fof a
period of more than six months from the date they became payable

b) As per records of the company and according to the lnformation and expianation given to us, there
are no dues of Income-Tax, Sales-Tax, Wealth Tax, Goods & Service Tax, Duty of Customs Duty of
Excrse, Value Added Tax, Cess which have not been deposited by the Company on accounl of any
dispute.

viii. According to information provided to us and explanations given to us, the Company has noi defaulted In

repayment of loans or bonowings from bank, financial institutions or government. The Company has no
ri' ,6c l^ anv .lFhantrrrF l"nlders

ix. According to the information and explanations given to us, the Company did not raise any money by way
of initial public offer or further public offer (including debt instruments) and term loans duflng the year

Accordingly, paragfaph 3(ix) of the Ordef is not applicable to the Company

c"7

,,(.c!,"€lii,
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According to informatio s and explanations given to us, no material fraud by the Company or any fraud
on the Company by its rs or employees has been noticed or reported during the course of our audit

Being a private limited ny, in our opinion, the provision of section 197 read with Schedule V is not
applicable to the com

xii. The Company is not a
Company.

Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the

xl . According to information and explanations given to us and based on our examination of the records of
entered into with related parties are in compliance with sections 177 and 178the company,

of Companies Act,2013 And wherever applicable, adequate disclosures have been made in Financial
Statements as per appl le Accounting Standards.

According to s and explanations given to us and based on our examination of the records of
the Company, the ny has not made any preferential allotment or private placement of shares or
fully or partly convertible during the financial year under review.

According to information and explanations given to us and based on our examination of the records of

the Company, the y has not entered into any non-cash transactions with directors or persons
connected with them
Company.

g the year. Accordingly, paragraph 3(xv) of the Order is not applicable to the

xvi. The Company is not
1934.

FoTBMANNA&CO
Chartered Accountants
Firm Reg No. 325326E

uired to be registered under section 45-lA of the Reserve Bank of India Act.

(Bisw-ath l\,4anna)
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"Annexure B" to the lndependent Auditors'Report

(Referred to in paragraph 2(f) under'Report on Other Legal and Regulatory Requirements sectlon of our feport
of even date)

Report on the Internal Flnancial Controls under Clause ( ) of Sub-section 3 of Section 143 of the Companies Act

2013 ("the Act")

We have audited the internal financial controls with reference to flnancial statemenis of Factoring Management
Services Private Limited ("the Company") as of 31 l\ilarch 2019 in conjunction with our audit of the financial

siatements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining nternal financia contro s based on

ihe internal control with reference to financial statements criterla establlshed by the Company cons derrng the
essential comoonents of interna control stated in the Guidance Note on Audit of lnternal Financial Controls Over
Financlal Reporting (the "Guidance Note") issued by the Institute of Chariered Accountants of Inda (lCAl )

These responsibilities lnclude the design, implementation and marntenance of adequate internal financral controls
that were operating effectively for ensuring ihe orderly and effioent conduct of ts business, including adherence
to ihe Company's policies. the safeguarding of its assets, the prevention and detection of frauds and errors the
accuracy and completeness of the accounting records, and the timely preparation of reliable frnanc a informat on

as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financ al

statements based on our audit. We conducted our audit in accordance with the Gu dance Note and the Standards
on Auditing, issued by lCAl and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and
both issued by ICAI Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and pedorm the audit to obtain reasonable assurance about whether adequate internal financral controls
with reference to financial statements was established and maintained and if such controls operated effective y n

all nraterial resoects.

Our audit involves performing procedures io obtain audit evidence about the adequacy of the interna frnancia
control system with reference to financial statements and their operating effectiveness Our audlt of Interna
flnancial controls with reference to financial statements included obtaining an understanding of interna financla
controls with reference to financial statements, assessing the risk that a mater al weakness exrsts and test ng

and evaluating the desgn and operating effectiveness of internal control based on the assessed risk The
procedures selected depend on the auditor's JUdgement includrng the assessment of the ris[s of matena
m sstatement of the flnancial statements whether due to fraud or erfor.

We believe that the audit evidence we have obtalned rs sufficient and appropriate to provide a basis for our audLt

opinion on the Company's internal financial controls system with reference to financial statements

Meaning of Internal Financial Controls with reference to Financial Statements

A company's lnternal financial contfol with reference to financial statements is a process designed to provide

reasonable assuTance regarding the reliability of financial reporting and the preparation of financia statements for

external purposes in accordance with generally accepted accounting principles. A companys internal financlal
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control with reference to
maintenance of records that, in
the assets of the company; (2)
permit preparation of financial
receipts and expenditures of the
and directors of the company; a
unauthorised acquisition, use, or
financial statements.

disposition of the company's assets that could have a material effect on the

Inhereni Limitations of lnternal nancial Controls with reference to Financial Statements

Because of the inherent li

the possibility of collusion or i

fraud may occur and not be . Also, projections of any evaluation of the internal financial controls wiih
reference to financial statements
reference to financial statements
of compliance with the policies or

future periods are subject to the risk that the internal financial controt with
become inadequate because of changes in conditions, or that the deqree

ures may deteriorate.

Opinion

In our opinion, the Company in all material respects, an adequate internal financial controls system with
reference to financial statements such internal financial controls with reference to financial statements were

2019, based on the internal control with reference to financial statementsoperating effectively as at 31
criteria established by the ny considering the essential components of internal control stated in the
Guidance Note issued by the lCAl

FoTBMANNA&CO
Chartered Accountants
Firm Reg. No. 325326E

lvlembership No.: 061 940
Place: Capp at New Delhi
Dated: 29'" May 2Q19

statements includes those policies and procedures that (.1) periain to the
onable detail, accurately and fairly reflect the transactjons and drspositjons of

reasonable assurance that transactions are recorded as necessary io
; in accordance with generally accepted accounting principles, and rnar

npany are being made only in accordance with authorjsations of management
(3) provide reasonable assurance regarding prevention or timelv detectron of

of internal financaal controls with reference to financial statements, includino
per management override of controls, material misstatements due to enor oi

anna & 
^

La lg
./.€/
coY

(Bisw-wanath l\4anna)



tm* Factoring Management Services India Pvt. Ltd.
B-669, DDA MtG Ftats, East of Loni Road, Loni East Delhi, Delhi_11 0093

CIN No. : U7 41 40DL1 996pTC0829,r I

FACTOR|NG MANAGEMENT SERVTCES (tNDtA) pRtvATE LtM|TED
Balance Sheet as at 31st March, 2O19

CtN : U74140011996pTCo82918
Building No.S Block No.4 Jhandewalan Delhi_l1OOO5 Itf

(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money Received against Share Warrants

(2) Share Application Money pending afotment
(3) Non-Current Liabilities

(a) Long-Term Borrowings
(b) Deferred Tax Liabitities (Net)
(c) Other Long Term Liabilities
(d) Long-Term Provisions

(4) Current Liabilities
(a) Short-Term Borrowjngs
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

II. ASSETS
(1) Non-Current Assets

(a) Fixed Assets
(i) Tangible Assets
(ii) Intangjble Assels
(iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-Current Investments
(c) Deferred Tax Assets (Net)
(d) Long-Term Loans and Advances
(e) Other Non-Current Assets

(2) Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and Gsh Equivalents
(e) Short-Term Loans and Advances
(f) Other Current Assets

1

2

6

1,516
5,4!4,262

73,7_76

T9,827

23,014

5,881,567

29,500
134,304

112,200
545,933

(48s)
2,939,062

tt,iD

20,210

3,574,38r

29,500
20,205

112,200
54s,933

3

9
10

11

6,167,5'-56,167.s15 3,695.?27

Note l9 & 20: Notes on Account and Significant Accounting policies forming integral part of this
Balance Sheet.

Signed in terms of our separate reoort of even date

FORBMANNA&CO.
Chartered Accountants
FRN:0325326E

For & On Behalf of Board
Factoring Management Services

)1-r|."#
I SAN]AY KUT4AR PATHAK

Direc
DIN:08144478(Proprietor)

M No.061940

Place: New Delhi
Datai29l05l2019

na €/gql
*l Ki

L; SANJEEV KUI4AR

Corporate Office : C-69, Sector-2, Noida-201301



W* Factoring Management Services India Pvt. Ltd.
8-669, DDA Mtc Flats, East of Loni Road, Loni East Delhi, Delhi-110093

GIN No.; U7 41 40DL1 996PT co82e 1 I

Building

FACTORTNG MANAGEMENT SERVTCES (tNDtA) PR|VATE UMTTED
Profit & Loss statement for the year ended 31-03-2019

CtN : U74t40DLt996pTC08Z918
Building No,5 Block No.4 Jhandewalan Delhi-11OOO5 IN

I. Revenue from Operations
tl. Other Incomes
IIL Total Revenue (I + II)
IV, Expenses:

llaruilrturitg_upen€cs
Cost of l.4aterials Consumed
Purchascs of Stock-in-Trade
Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade

Employec Benefi t Expenses
Finance Costs
Depreciation and Amortization Expense

Other Manufacturing Exp
Other Expenses

Total Expenses

V. Profit bcfore Exceptional and Extraordjnary
Items and Tax (III - ru)

VI. Exceptional Items
VU. Profit before Extraordinary Items and Tax (V - VI)
VIIL Extra Ordinary Items
lX. Profit before Tax (VII - VIII)
X. Tax Expense:

(1) Current tax
(2) Deferred Tax

XL ProfiV (Loss) for the period from Continuing
Operations (IX - X)
Gross profit Ratio

XIL Profivloss from Discontinujng Operations
XIII.Tax Expense of Discontinuing Operations
XIV. ProfiV (Loss) from Discontinuing Operations (after Tax)

(XN , XIID
Lessr Profiv(Loss) Transfer to business development cost

XV. ProfiV (Loss) for the Period (XI + XIV)
XVI. Earnings Per Equity Share

(1) Basic
(2) Diluted

2,079,617

(2,30s,18s)

(2,305,18s)

1r,ror,irrl

2,001
(2,307,186)

-
(2,307,re6)

(2,307,186)

2,679,231

1,998,034

34,U8

4,223,139

(3,s76,s90)

(3,576,590)

(.,sre,iro)

(2,209)
(3,s74,381)

(r,rra,rur)

(3,574,381)

(lndia) Private Limiled

Direc
DIN:08144478

t4

7

t7
18

1,379,327

21,772

2,983,703

Note 19: Notes on Account and Significant Accounting Policies forming integral parf of this Statement of profit &
LOSS.

Signed in terms ot our separate rcport of even date

For & On Behalf of Board
Factoring Managemenl Services

NOI',BMANNA&CO.
Cha(ered AccountaDts

FRN:0325326E

(Proprielor)

M No.061940

)r *.,u'UIh"-
\ I ,,P,,,W--
' seluay ruMAR pATHAK

Place: New Delhi
Date 29/05D019

C-69, Sector-2, Noida-2O1 301

SANJEEV KUFIAR



FACTORING MANAGEMENT SERVICES {INDIA) PRIVATE LIMITED
Balance Sheet as at 31st March, 2019

31st March, 2Ot9 31st March,2018

Share Capital
a) Authorised Capital
50000 Equity Shares of Rs.10/- each
b) Issued, Subscribed and paid up
11220 Equity Shares of Rs.10/- each

Balance at end of the year

Details of held

_ 500,000 500,000

11,rro 11,rr0

During the year under reporting no shares allotted by the Company as fully paid up or
partly paid up pursuant to contract(s) without payment being received in cash.

c) Reconciliation Of Number Of Share
Part'cula'.s

Ado: Snare atlocted dunng lhe yea.

more than of the

11 ?1R
o/o OF SHARL HErD -;'r; ';i;,;

e) The Company has issued only one kind of equity share capital with equal voting rights to each
shareholders,

NOTE # 2

Surplus i,e. Balance in the Statement of profit & Loss
As per last Balance Sheet
Addilron / (Deduction) during the year
Less: Excess/(Short) Provisions

Total
NOTE # 3

Total

Klass Getaways Travel pvt Ltd
Total

545t932 487,952

57

Deferred Tax Liabilities (Net)

Add: cur.ent year (485 00) l'724'00
2/001.00 (2,209.00)

NOTE # 5
Short-Term Borrowinqs
P-drt

1,516.00 (48s.00)

NOTE # 4



Expenses Payable : Imprest
Duties & Taxes payable

TDS Payable
cST Payable

NOTE # A
Other

Expenses Related to business
Less: SeMce charges R€ceived

NOTE # 9

t{oTE # 10
and

2,307,186 6,253,6L2

@

29500

29500

Cash in Hand

orE # 11

Balance wlth Revgnue
GST Paid to ParV
Tds Receivable 18-19
Tds Receivable 17-18
Tds Receivable lGU

47p72
39,7L8

Securcd, considered good
ursecure4 cotrsidered good
Doubtful.

d Secured, considered good
ursecure4 coasidered good

1r,L67
36,932
,|8,990 ,18,990

2,Ul 2,ML
99r30

\
ata l9

ig
Kr
T( *o
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FACTORING MANAGEMENT SERVICES ONDId PRIVATE LIMITED

CASII FLOW STATEMSNT
rOR TI{E YEA-R, ENDING SrST MAX,CI{, 2Or9

Particulars
Cash llows from operating activitaes

Gain on sale of short term investment

Chdges in Wo ing Capitat:
(lncrease) / Decrease in Trade Receivables
(hcrease) / Dec.ease in Other ClnentAssets
Increase / (Decrease) in Trade Payabtes
Increase /(oecrease) in Shon Term Provisions
Increase / (Dccroase) in Olher Cunont Liabilities
Cash generalcd lrom operations
hcome raxes paicY Adjushenr
N6t 6sh t @ op.Eting zcnvines

Cash flows frcm investing activities
Purchase ot p.opedy, plant and equipment

0ncrease) / Decrcase an olher non cunenl assels
(lncrease) / Decrcase in Short Term Loans And Advances

Net cah usad in inv$ting activities

C.sh flows from financing activities
(rncrease) / Decrease in Long Term Bonowing
(lncrcase) / Decrease in Shori Term Bonowing
Not cash use.l in fotancing zctiritias

Netincrease io cash and cash equivalents

Cash and cash equivalents at b€ginning of pe4od

Cash and cash equivalents rtend of peric'd

FY 2018-19

Amount

21,772.00

2,001.00

(48,099.00)

(103,116.00)

FY 2017-18

Amouut

34,648 00

55,772.50

(29,500.00)
(491 ,s36.00)

(180,016.00)
516,430.95
(94,.t 94.55)

1103,116.00) (94,194.55)

(24,576.00)
(2,307 ,185.71)

2,475,200.00
73,776.00

(3,s74,381.00)

(2,331,761.71)

,J4S,r?6J0

1t4,098.29

36,540,000.00

{3,574,381.00)

3,654,000.00

(14,575.55)

20,205.00

134,304.00

34,78t.00

20,205.15

For & oh behalfof

B MANNA & CO.
Cha.tered Accountants

Ihe (arh flow statement hat b€en prepared as per Inlkect m€thod presCibed byAc.ounti.g St ndard - 3

Siened in terhs ofoursepaEte reDortofev€n datep.
/-2_srrrfevl$u

Ditctor
'(08r44478)

Place: New Delhi I
Date: 29 /as /20\9



Loss statement for the Year ended 31-03-2019
ear

ENT SERVICES (INDIA) PRIVATE LIMITED

ear

Sale of Services

2019 31st 2018

2,079F17 2F79,231

2,O79,6L7 2,679,2312,O79,6L7
NOTE # 13
Other Incomes

Year
2019 31st

Interest Income:

Other Non-Operating Income :-
Gain on Sale Short term Investmen6
Interest on Refund

NOTE # 14
Cost Of Materials Consumed

31st March,2019 31st March, 2018

NOTE # 15

staff wetfare 5:950

NOTE # 16
Finance Costs

NOTE # 17



ItloIE # 18
Other Admanistrative

Exp€nses!
Audit Fees

Data Storage Charges
Outsources EYDenses
Bank Charges
Internet Charges
Website DeveloDment
Crmputer Bpenses
Legal & Professional
Telephone Expenses
Travelling Expenses
Facility Charges
Business Promotion
Conveyan@
Misc Expenses
Retainership
Postage & courier

2019 31st

2,500

2,4rrPrg
690

2?-,q8
62,s00
16,563
2,490

14,s76
rzt,477
269,W

N,302
i,azo

L,4L8

2,500
34,108

3,290,533
2,O07

35,007
109,525

5,7r8
1,086
7,7_s3

267,330
270,t98
32,580

(36)
164,830

2,983,703 4,223,139

Ko\Ka\a



Noto ruo.

19.a

19.c

't9 NOTES ON ACCOUNTS.

19. b Disclos

NOTES ON ACCOUNTS

no. ll of lll to

Payments to the auditor as

Audit Fee

Total

For the year ended
3'l March 2019

2,500.00
2,500.00

As the company has noi yet started commercial operaijons and new line of activity, net expenses incurred durinq
the 1'car amountir,g to Rs 23.07 lacs have been transferred to business development cost . refer note g to b"alance sheet

19.d

19.e Relaled Party Disclosure
Sr. No. Iletated Parties

1 Sanj:ry Iiumar Pathah
2 Sanjeev Kumar.
3 Authentic Developers pvt Ltd
4 Rcliable Data Scrvices Ltd
5 Kandarp Management Services pvt Ltd

IJirector R€munerations

Nature of Relation
Director
Director
Subsidiary of Holding Company

Holding Company

Subsidiary of Holding Company

2017-ra
Iiunrar

Bhardwaj

19.f

l9.g Particulars of

10?,143.00
1,000,000.00

l9 h) Fixed Assets & Depreciation: Fixed assets are shown at their historical cost less depreciation and all direct
cost altributable to fixed assets is also capitalized and depreciation is provided based on Written Down Value method
over the useful life of respective fixed assets in accordance with schedule-ll (section 123) of compuni"" nlt, ior i. rn"
Residual value of all frxed assets has bee3n prescrjbed at 5% of their orioinai cosr.
l9.r) Inyestments: All Investments has been valued atcost as per Acc;untang Standard-13.

(a) CJaims against the company not acknowledged as debt
(b) Guarantees
(c) Other money for which the company is contingen y liable
(ii) Commitments
(a) Eslimated amount of contracts remaining to be executed on capital accounl and not provrded
(b) Uncalled liability on shares andd other investmenls parfly paid

NJI

Nil

Nil
Nil
Nil

Wrtlof Schedule lllto the Companies Act, 20.13
r r\vrovgcu UIY lUc|rUJ
Particulars

Tolal '

urvrcends proposed to be djsiributed to equity shareholders
Dividends proposed io be distributed to preference shareholders
Arrears of fixed cumulative dividends on preference shares

Nil
Nil
Nil

lQuanturn of transactions rvith related parties during the F.y 20lg-19

Name of Related Parties Nature of Transactions Upto J I.0J.2019 Upto 31.03.2018
n uthcnlic Dcvclopers Pvt Ltd Services Received 271,A23.00 272,379.00

Reliable Data Services Ltd Services Received 4,064.00
Kunda|p Mcnagerrent Set.,iices pvt Ltd Services Received 1,846,650.00 898.00

Reiirble Dlta Se|r ices Ltd Trade Advance Taken 2,47 5,200.00 3,652,000.00

amount payabte/(receivableI to/from related as at 31 March 2019
Nanre of Reltted Parties Dr./Cr. Upto 31.0J.2019 Upto 31.03.2018
Reliable Data Services Ltd Cr. 5 ,414,262.00 2,939,062.00



'10.J) Valuation of Inventories: As t4ere is no inventory as on the balance sheet date, so valuation iS not fgquirgd.

l9k) Rgvenue Recognition:Rev€nue from rendering ofservices is .ecognized on performance ofthe service
agreement,on the basis of completed lervice contract method and to the extent that it is probable that the economic
benets Will R0W t0 th e c0mpany and the Evenue can be reliabty measured, and no signiricant uncertainty exists
regading the amount of consideration that will be derived.

Revenue from interest are recognized on time proportion basis taking into account the amount outstandinq and at the
rate applicable.

19U Retirement Benefits: Company has not mede any provision for Retirement Benefit during the current financial
year.

'l9m) Taxation: Company has incurrdd Loss during the current Financial Year, So Provision for Taxation not requireq.

19n) Provision, contigent LiabilitieE and Contingent Assets: A provision is recognised when the company has a
present obligation as a result of past eyent and is probable that an outflow of resources will be required to set e the
obligation, in respect of which reliable pstimates can be made. Provisions are determined based on best estimates
required to settle the obligation at the qialance sheet date. These are review lhat each balance sheet date and adiusreo
to reflect the current best estimates. Contingent liabilities are not recognised in the financial statement. A conting;nt
assets is neither recognised nor discloged in the financial statements.

19 o) other Accounting policies: ot4er Account Policies which are not covered here in above are consistent with
generally accepted accounting principlbs

Signed in terms of our separate report of even date
FORBMANNA&CO.
Chadered Accountants
FRN:0325326E

For & On Eehalf of Board
Factoring Management Services

(lndia) Private Limited

(Propfielof)

M No.061940 SANJAY KUMAR PATflAK

DIN: 08144478

SANJEEV KUMAR

Placa: New Delhi
Date: 29/0512019
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